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E.O. 11652: N/A 
TAGS: EINV, VE 

SUB J : OPIC REGISTRATION NOTICE 529-76-239 

REF: OPIC FORM 50 - MOBIL OIL CORPORATION - VENEZUELA 

1 . AS NOTED IN EMBASSY RESPONSES TO PREVIOUS REQUESTS BY OPIC 

FOR COMMENTS ON PROPOSED INSURANCE APPLICATIONS, EMBASSY UNDERSTANDS 
THAT IN ACCORDANCE WITH FY 1975-76 CASP COURSE OF ACTION B 1.5 
(PAGE 32) OPIC OPERATIONS IN VENEZUELA HAVE BEEN SUSPENDED PENDING 
AN OPIC DECISION THAT IT IS WILLING TO ACCEPT THE INSURANCE RISKS 
HERE WITHOUT RECOURSE TO THE VENEZUELAN GOVERNMENT. THIS WAS THE 
RESULT OF THE NON-EXISTENCE AND UNLIKELIHOOD OF A BILATERAL TREATY 
PROVIDING FOR THE SUBROGATION OF RIGHTS AND INTERNATIONAL 
ARBITRATION. 

2. IN VIEW OF THE ABOVE EMBASSY PROPOSES TO HOLD IN ABEYANCE 
COMMENTS ON THE SUBIECT OPIC APPLICATION PENDING THE AFOREMENTIONED 
DECISION. 

SHLAUDEMAN 
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